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TI8 NATIONAL WEALTH OF CANADA AND ITS PROVINCES, 1925. 


There are several metheds cf ecmmuting national wealth, i.e., the 
ageregate value of the property within the nation, apart from undeveloned natural 
rescurces. Perhaps the most familiar of these methods is that of working back te 
capitad values through income tax returns, but thie can be applied only in 
countries where incomes are comprehensively appraised. A seeond methed fs that 
of estimation from orcbate returns, the value ef the estates of deceased persons 
being regarded as representative. A third is that cf a complete census, based 
upon a canvass of the individual. In the acccmmanying tables, a fourth method, 
namel>s7, the so-called "inventcry" methced is emplcyed; it consists in totalling the 
amounts known from various sexurces to be invested in agriculture, manufactures, 
dwellings, etc. 


It must be uncerstocd that statistics of this character are suggestive 
and indicative rather than strictly accurate. The concent of wealth is distinctly 
intangible, and there are numercus elements of uncertainty in a calculation cf 
this nature. The present survey, which includes the prcvincial distribution of 
Canadian wealth, places the estimated aggregate of the tangible wealth of the 
Dominion in 1925, exclusive *f undeveloped natural rescurces, at $25,073,174,000. 

A&A somewhat similar estimate in 1921 placed the tctal for that year at $22 ,195,000,000, 
though this figure is not exactly comparable,in view cof certain improvements in the 
method of estimation and certain additions that have been made. An increase, how- 
ever, is shown in the national wealth in the four years 1921-1925 approaching 
$3,000,000,000. 


Aggregate and Per Capita Jealth of the Provinces, 1925. 


As regards the »rovincial distribution of wealth, Ontario ranked first 
with estimated aggregate wealth of $9,000, /27,000, or 35.1 pec. of the total, and 
Quebec second, with estimated wealth of $6,228,224,000, or 24.5 v.c. of the whole. 
Saskatcnewan was third, with estimated wealth of $2,670,314,000, or 11.2 n.c. of 
the total for the Dominion. 


While Ontario led in absclute wealth, the western provinces came first 
in per capita wealtn; Saskatchewan held first rank with a per cavita wealth of 
$3,54, British Columbia second with $3,539, Alberta third with $3,459, and 
Manitoba fourth with $2,909. These figures may be compareé with $2,901 and $2,405, 
the per capita wealth of Ontario and Quebec respectively. Further details are 
furnished in Table l. 


As the population of the Yukon is uncertain, the estimate for 1925 has 
not been applied to the wealth estimate to obtain a per capita figure. 
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i.- PROVINGIAL DISTRIBUTION OF THE NATIONAL WEALTH CF CANADA, 
WITH PERCENTAGE AND PER CAPITA ANALYSES, 1925. 


Sa a ee hah eee tt a 


eareik Percéntage Estimated Percentage Wealth 
: Estimate Distribut— cnulatioc istri _ 
Provinces Wealth ich of ae ie ited ees 
Wealth 1925 Penulaticn 
$ Pisie < Ne. Gaics $ 

Prince Edward Is. 138,916,000 0.5 &7,3CC 0.94 1,591 
Nova Sectia 789 ,651,0CC 3.1 536, 9CC 5.79 ies 
New Brunswick 643,528,000 2.5 103, 300 1.35 1,596 
Quebec 6, 286,284,000 eu. 5 2,520,000 Hire ae’ 2,495 
Ontaric O00 727 COC tin aod 3,103,000 33.48 2,901 
Manitcba 1,839,819, 000 eo 632, 400 6,82 2,909 
Saskat cheran 2,87C, 314,060 Lake 8C9,9CC B.7u 3,544 
Alberta 2,086, 688 , COC a 603, 3CC 6.51 3, 459 
British Columbia 1,983, 42c ,90¢ Gey 56C ,5CC 6.05 3,539 
Yukon 31,827,000 Ore 3, 50C C.04 

Canada 25,673,174,000 100.0 9,269,0001/ 100.01/ 2.778 


1/ Includes &, 600 pgpulation in North West Territories or 0.09 p,-. 


Wealth of Canada by Items, 1925, 


In the items included in Table 2, all duplication has been excluded. In 
any consideration of the individual items, it should be remembered that each item 
ecvers cnly the portion cf wealth which is mentioned in the description of the item. 
For examole, the item cf Fisheries includes cnly capital invested in primary 
eneraticns, but canital invested in fish canning and curing establishments are in- 
cluded under iianufactures, though they might also be considered as part of the wealth 
connected with Fisheries. In the same way, the items for Manufactures do net include 
lands and buildings in urban centres, which are shcwn under the heading of Urban Real 


Property. 


The total agricultural wealth in 1925 was $7,832,942,00C, the largest item 
in our national wealth, and 40.51 p.c. cf the whcle. This amount included the value 
of agricultural producticn in 1925, cr $1, 708,567,000, tc cever the average stocks 
of agricultural gocds in the possession of farmers and traders and the amcunt invest- 
ed in the preparationfor tne new crcp. 


The second largest element in the naticnal wealth was urban real vroverty. 
This includes the assessed valuations of taxed and exemmted property, to which was 
added cne-third to previde fcr under-valuaticn by assesscrs and fcr rcads, bridges and 
sewers, The estimated value, as based on returns for 1925 received in the Bureau from 
the municipalities, was $6,928,000,000, cr 26.99 p.c. cf the tctal wealth of the 
Dominion. 

The wealth invested in steam railways, computed from the cost of road and 
equipment, and distributed by previnces on the basis of mileage, constituted the next 
largest item, amounting to $2,881,366,000, cr 11.22 p.c. of the total. 


Other important items include the tangible value of the forests, amounting 
tc $2, 341,613,000, or 5.23 p.cey stocks in precess, raw material, and finished products 
cf manufacturing establishments, tc which was added 100 v.c. as an estimate of the. value 
cf manufactured goods in the hands of dealers, the whole amounting to $1,324, 464,000, 
or 5.16 p.c.; and household furnishings, clothing, and cther personal property, amount— 
ing to $1,200,000,000, er 4.67 p.c. 

On the basis of the estimated population of 1925 cf 9,269,00C the per capita 
investment in agricultural wealth was $245, in urban real prceperty $747, in steam 
railways, $311, in the forests $145, and in heusencld furnisnings and personal 
property, $129. The per capita wealth of all kinds was $2, (oes Further details cof 
the items are presented in Table e. 
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c.- AN ESTIMATE OF THE NATIONAL WRALTH OF CANADA WITy PERCENTAGE AND 


PER CAPITA DISTRIBUTION OF COMPONENT ITEHS, 1925, 
Ti "7 pa Te apenas ee RE oS ed Jia OR A 


Percent- Average 
: : ar coregate age of Amount per 
Amount Total head of 
ib BS) eee Beer ee Ponulation 
Farm Values (land, buildings,implements, : ee ; 
macminery and livestock, 1925).....2.<...0<, 6,124,375,000 23.86 601 
Agricultural Products in the possessicn 
Pewearmers and tracers, 1925%.20..1.c0 yas 1, 708,567,000 6.65 184 
Total agricultural wealth, 1925......... (7852 ,042, 000) "= 30.52 BU5 
Mines (eanital employed, 1925) ....,..0..0e0 632,075, 145 2,46 68 
Forests (estimated value of accessible raw 
materials, pulpwood and capital invested 
Pemerooseope@atiOne) f... .. o.5...4h..dvebaae 1,341, 613,000 5.23 145 
Fisheries (capital invested in boats, gear, 
Suomen pimary operations). .s...%s..j...¥. ¢ 25, 732, O45 0.10 3 
Central Electric Stations (capital invested 
in equipment, materials, etc.) ........ sigs 360, 705,000 1.48 la 


Manufactures (machinery and tocls, and 

estimate for capital in rural lands and 

buildings; duplication excluded, 1925)...... 907,671,000 3.54 98 
Manufactures (materials on hand, stocks in 

process; estimate for amount in dealers! 

Pee GR Yi) Mes dyin! oles sate gtee acd date « cphclon at : 1,324, 464, 000 5.16 143 
Construction, Custom and Repair (estimate of 

Capital invested in machinery, tools and 

Weeoriets on) rand. 1525) . See. hbee tw. a. ; 159337 000 0.29 g 
Trading Establishments (estimate of value 

of furniture and fixtures and delivery 


Soh aia a RS ea ie an Pa ae 175,000,000 0.68 19 
Steam Railways (Investment in road and 

CeO Sd dares Kev a ck oe adie de ves ; 2, 881,366,000 Ligee 311 
Blectric Railways (investment in road 

Meee apr ent, 1925) 5. Kea tyne ete hs ee ee’ args sel Str 0.86 2k 
Canals (amount expended on construction to 

ere POP O i, sks sas ee we nek oe eae 190, 329,352 0.74 el 
Televhones (cost of property and equipment, 

De) MEME Pie. 8s ma et <P a eargd oeae a o e 210,535, 795 0.82 23 


Urban Real Prenverty (assessed valuations and 
exempted property, and estimate fcr under- 
valuation by assessors, and fcr roads, 


Pe rca 4 ad ine ee Aes Rs Ss Ge ege 6,928,000, 000 26.99 747 
Shipping (estimated for 1925 frem 

Wee ec) Wow ts es. s Fe ees We ka 143 ,000, 000 0,56 16 
Imported iferchandise in Store (one-half 

dmpomve durine* year 1925) ii... see elun+< sks 4465 082,000 137% 4g 
Automobiles (estimate of value of automobiles 

Perecorort i ne L925) i. eg ome ue teat. ba 500,000,000 1.95 54. 


Household Furnishings, Clothtrng, Etc. 

(estimated frem production and trade 

ete) WOON)” ube yey ee ge oats ewan 1,200, 000,000 4, 67 129 
Specie, Coin and other Currency held by the 

Gcvernment, chartered banks and the public, 


TOPE) a eo Ee In Pe Seer ae a Beas : 260,000,000 3401 28 
Total estimated wealth, 1925.........- Pe 673,174,000... 100.0 2,770 


Analyses by Provinces and Classes cf Wealth. 


In Table 3 will be found detailed statistics of the wealth of each province, 
by leading items. In this table the specie holdings, - for example, the hcldings of 
the Dominion Government at Ottawa - are distributed amceng the previnces by pepulation, 
since they are an asset cf Canada as a whole rather than of the particular locality 


in which they happen to be deposited. 
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1/ 
THE NATIONAL WEALTH OF CANADA AND ITS PROVINCES , 1926. 


The present report on the National Wealth of Canada, including its provincial 
distribution, places the aggregate for 1926, exclusive of undeveloped natural resour- 
ces, at $26,691,482,000. Similar estimates placed the total for 1925 at $25,673,174,000 
and for 1921 at $22,195,000,000, though these figures are not exactly comparable, in 
view of certain improvements and additions that have been made in the method of esti- 
mation. An increase, however, of about $500,000,000 is shown in the national wealth 
in the year 1926, and approaching $3,500,000,000 in the five years 1921 to 1926. 


Aggregate and Per Capita Wealth of the Provinces, 1926. 


As regards the provincial distribution of wealth, Ontario ranked first with 
estimated aggregate wealth of $9,130,189,000, or 34.2 p.c. of the total, and Quebec 
second, with estimated wealth of $6,656,108,000, or 24.9 p.c. of the whole. Saskat- 
chewan was third, with estimated wealth of $2)920,739,000, or 10.9 p.c. of the total for 
the Dominioh,. 


While Ontario led in absolute wealth, the western provinces came first in per 
capita wealth; British Columbia held first rank with a per capita wealth of $3,844; 
Alberta second with $3,608; Saskatchewan third with $3,559; and Manitoba fourth with 
$2,957. These figures may be compared with $2,902 and $2,598, the per capita wealth 
of Ontario and Quebec, respectively, and $2,842, the per capita wealth for the whole 
Dominion. Further details are furnished in Table l. 


As the statistics of population and wealth for the Yukon are uncertain, the 
per capita estimate of wealth is open to question, and has not been shown. 


ay There are several methods of computing national wealth, (i.e., the ag- 
gregate value of the property within the nation, apart from undeveloped natural re- 
sources.) Perhaps the most familiar of these methods is that of working back to capi- 
tal values through income tax returns, but this can be applied only in countries where 
incomes are comprehensively appraised. A sccond method is that of estimation from 
probate returns, the valuc of the estates of deceased persons being regarded as repres- 
tative. A third is that of a complete census, based upon a canvass of the individual. 
In the accompanying tables, a fourth method, namely, the so-called "inventory" method 
is employed; it consists in totalling the amounts known from various sources to be in- 
vested in agriculture, manufactures, dwellings, etc. It must be understood that 
statistics of this character are suggestive and indicate rather than strictly accurate. 
The concept of wealth is distinctly intangible, and there are numerous elements of 
uncertainty in a calculation of this nature. 
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1.-PROVINCIAL DISTRIBUTION OF THE NATIONAL WEALTH OF CANADA, 


WITH PERCENTAGE ANO PGR CAPITA ANATYSHS, 1926. 


P] 
ae ee, ee 


Percentage UEstimated Percentage “uGui th 
+e Estimated Distribu- Population Distribu- per 
Wealth tion of June 1, tion of Capita 
< Wealth _ 1926. Population 
$ Dscs No. Pec. $ 
P.E.Island 145,745, 000 0.6 &7 ,000 QO. 
Nova Scotia $35,748,000 Bek arta Ee ae 
New Brunswick 723,592,000 2a 107 ,200 et TT 
Quebec 6,656 ,108,000 2.9 2,561,800 27628 2,598 
Ontario 9,130,189 ,000 3.2 3.145 ,600 33450 2,902 
Mani toba 1,889 ,606, 000 Ted 639 ,056 6.81 2,957 
Saskatchewan 2,920,739, 000 10.9 820,738 8.74 3,559 
Alberta 2,192,067,000 8.2 607,599 6.47 3,608 
British 
Columbia 2,185,210,000 8.2 568,400 6.05 3, oud 
Yukon 12,478,000 OL 3,450 0.03 - 
CANADA 26 691,432,000 100.0 9,390,0004/ 100.002/ 2,842 


1/ Includes 8,850 population in the Northwest Territories, or 0.09 p.c. 


Wealth of Canada, by Items, 1926. 


In the items included in Table 2, all duplication has been excluded. In 

any consideration of the individual items, it should be remembered that each item cov- 
ers only the portion of wealth which is mentioned in the description of the item. For 
example, the item of Fisheries includes only capital invested in primary operations 

but capital invested in fish canning and curing establishments are included under 
Manufactures, though they might also be considered as part of the wealth connected with 
fisheries. In the same way, the items for Manufactures do not include lands and 
buildings in urban centres, which are shown under the heading of Urban Real Property. 


The total agricultural wealth in 1926 was $7,817,718,000, the largest item in 
our national wealth, and 29.28 p.c. of the whole. This amount included the value of 
agricultural production in 1926, or $1,668,175,000, to cover the average stocks of ag- 
ricultural goods in the possession of farmers and traders and the amount invested in the 
preparation for the new crop. 


The second largest clement in the national wealth was urban real property. 
This includes the assessed valuations of taxed and exempted property, to which was ad- 
ded one-third to provide for under-valuation by assessors and for roads, bridges and 
sewers. The estimated value, as based on return for 1926 received in the Bureau from 
the municipalities, was $7,081,375,000, or 26.53 p.c. of the total wealth of the 
Dominion. 


The wealth invested in steam railways, computed from the cost of road and 
equipment, and distributed by provinces on the basis of mileage, constituted the next 
largest item, amounting to $2,890,000,000, or 10.83 p. c. of the total. 


Another important item is the tangible value of the forests, amounting to 
$1,866,613,000, or 6.99 p.c., which includes the estimated value of accessible raw ~ 
materials, pulpwood, and capital invested in woods operations. This year for the first 
time this item includes an estimate of the present value of young growth, accounting 
for an increase of $525,000,000 in this year's estimate over that for 1925. 
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Ba i 
; _ whe value of machine. anc tools in manufacturing establishments and of lands 
aud buildings of mamufasturing concerns in rural districts was estimated at $1039 ,910,000 
in 1926, or 3,90 vse, In ecutition the estimated value of materials on hand and stocks 
a Process in manufacturing ostsblishments was Set at $684,061,000 in 1926, or 2.56 PoCe 
Thos item in 1925 ineludee an cstimace for stocks of manufactured goods in the hands of 
GQeaters, but in the oresent ebeatement, this is included in the item for trading establish- 


Whe Otike Ver oe ahyanre 47. OS ons eA ane Te wl -nF ~ + ; if 
ments. walicu Shows the estimated value cf furniture and fixtures, delivery equipment, and 
Batvercrais and steeks on in 1926 as $813 345,000, or 3604 pecs of the total, 


: E 
Ls osvimated po 
SEVCEUS 2.2 In aericu a4 


pulation of 1926 of 9,390,000, the per capita 

W 653, im urban real property, $754, in steam rail- 
$4.0", and in househola furnishings and personal property, 
aito of all kinds was $2,842, further detaila of the items 
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Com AN ESTIMATE OF THR NATIONAL WEALTH OF CANADA, WITH PERCENTAGE 
AND FER CAPITA DISTRIBUTION OF COMPONENT ITEMS, 1926. 


a rc 


Se rete | nao Sees times nhac as ees 


Bercentage Average Amount 


item . Aggregate of per head of 
ens ae Pe. as ee Amount Total Population 
farm Values (land, buildings, $ eCe $ 


implements, machinery and livestock)., 6,149,543, 000 23.0 654.90 
Agricultural Fradducts in the 

Possession of farmers and trade*s..... 1 668,175,000 6.24 17706 

Total Agricultural Wealth Cetreeees 7,817,718, 000 29428 832655 


Mines (capital PME LOV CO) Suni dew le cin 688, 750,008 2.58 13.035 
Forests (estimated value of accessible 
Taw materials, pulpwoced, and capital 


invested in woods Operayione) oo < ee 2's 1,866.613,000 - 6.99 198. 78 
Fisheries (capital invested in boats, 

gear, etce, in primary operations).... 29,038, 613 Osi2 3209 
Central Electric Stations (capital 

invested in equipment, materials,etc). 389,082,000 1.46 41 U3 


Manufactures (machinery and tools, 

estimate for lands and buildings in 

rural districts: duplication or- 

Le ok: a pele Sle an 1,039,910,000 oe 5.) 110.75 
Mamfactures (materials on hand and 

BAM PTOCOSS ds ay hiss Seve boars oo 684,061,000 2.56 72.485 
Construction, Custom and Ravair( capital 

iuvested in machinery and tools and 

materials on BOTA cide Meta on ae we'll 91, 783,000 0.34 9.77 
Trading Fstablishments (furniture and 

fixtures, delivery equipment and 


materials and stocks on hand........6. 813 , 345,000 3.04 86.62 
Steam Railways (investment in road 
eae ET) oiog' ore ores s rely os aoe as a 2,890,000, 000 10.83 307-77 


Electric Railways (investmont in veod 

Beer SGUL OGD fas odes oc ys Peicle avo dues bok, 222 bel, 346 0.83 23.69 
Canals (amount expended on construction 

emer ts on LOD T Jor ws suiste Wuiiwns occ ohio a 204,527, 000 0.77 27 
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1/ 
THE NATIONAL WEALTH OF CANADA AND ITS PROVINCES, 1927. 


The present report on the National Wealth of Canada, including its 
provincial distribution, places the aggregate for 1927, exclusive of undeveloped 
natural resources, at approximately $27,687,000,000 which is an increase of 
about $900,000,000 over the 1926 estimate of $26,691,000,000. A similar estimate 
for 1921 placed the total at $22,195,000,000 though these figures are not 
exactly comparable in view of certain improvements and additions that have been 
made in the method of estimation. 


Aggregate and Per Capita Wealth of the Provinces, 1927. 


As regards the provincial distribution of wealth, Ontario ranked 
first with estimated aggregate wealth of $9,561,000,000 or 34.5% p.c. of the total, 
Quebec second with $6,852,000,000 or 24.75 pec. and Saskatchewan third with 
$2,998,000,000 or 10.83 p.c. of the whole. 


While Ontario led in absolute wealth, the western provinces came 
first in per capita wealth; British Columbia held first rank with a per capita 
wealth of $4,032, Alberta second with $3,660 and Saskatchewan third with $3,586. 
Ontario, with a per capita wealth of $3,000 was fourth, while Manitoba with 
$2,976 dropped to fifth place. Quebec came sixth with $2,631. The per capita 
wealth for the whole Dominion was $2,909. Further details are furnished in Table 
I. 


'1/ There are several methods of computing national wealth (i.e. the 
aggregate value of the property within the nation,apart from undeveloped natural 
resources). Perhaps the most familiar of these methods is that of working back to 
Capital values through income tax returns, but this can be applied only in 
countries where incomes are comprehensively appraised. A second method is that of 
estimation from probate returns, the value of estates of deceased persons being 
regarded ag representative. A third method is that of a complete census based upon 
& canvass of the individual. In the accompanying tables, a fourth method, namely, 
the so-called "inventory" method is employed; it consists in totalling the amounts 
known from various sources to be invested in agriculture, manufacturing, dwellings, 
etc. It mast be understood that statistics of this character are suggestive and 
indicative rather than strictly accurate; the concept of wealth is distinctly | 
intangible and there are numerous elements of uncertainty in a calculation of this 
nature. 
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1.- PROVINCIAL DISTRIBUTION OF THE, NATIONAL, WEALTH OF CANADA 
WITH PERCENTAGE AND PER CAPITA ANALYSES, 1927. 
Ce y ‘ : . 
Estimated Percentage  Hstimated Percentage Wealth 
Province Wealth Ristributioh Population Distribution per 
of Wealth June l, of Capita 


1 OS rey Population 
i a TN Rs eS EE oe ea RNS Ea ee 


$ Peo. No. ics $ 

Prince Edward Island 148,493,000 0.53 &6, 700 be) Oak Ly7t3 
Nova Scotia 857,129,000 3.10 543,000 5.70 1,578 
New Brunswick 751,818,000 eave 411,000 4,32 1,829 
Quebec 6, 852,279,000 24.75 2,604,000 27.36 2,631 
Ontario 9,560,775,000 34,53 3,187,000 33.48 3,000 
Monitoba 1,925, 356,000 6.95 647,000 6,80 2,976 
Saskatchewan 2,998,055 ,000 10,83 836,000 8578 3, 586 
Alberta 2 ,258,210,000 8.16 617,000 6.48 3,660 
British Columbia 2, 318,651,000 3,38 575 "000 6.04 4,032 
Yukon 16,830,000 0.06 3,470 Ol 2/ 

CANADA 27,687,596, 000 100.00 1/.9,519,000 1/100.00 2,909 


1/ Includes 9,050 population in the North West Territories or 0.09%. 
2/ As the statistics of population and wealth for the Yukon are uncertain, the per 
capita estimate of wealth is open to question and has not been shown. 


Wealth of Canada, by Items, 1927. 


In the items included in Table 2. all duplications has been excluded. In 
any consideration of the individual items, it should be remembered that eagh item covers 
only the portion of the wealth which is mentioned in the description of the item. For 
example, the item Fisheries includes only capital invested in primary operations, but 
capital invested in fish canning and curing establishments is included among Manufactures 
though this might also be considered as part of the wealth connected with fisheries. In 
the same way, the items for Manufactures do not include lands and buildings in urban 
centres which are shown under the heading of Urban Real Property. 


The total agricultural wealth in 1927 was $8,027,301,000, the largest item 
in our national wealth and 28.99 p.c. of the whole. This amount includes the value of 
agricultural production in 1927 or $1,730,304,000 to cover the average stocks of 
agricultural goods in the possession of farmerg and traders and the amount invested in 
the preparation for the new crop. 


The second largest item in the national wealth was urban real property. 
Chis includes the assessed valuations of taxed and exempted property to which was added 
one-third to provide for under valuation by assessors and for roads, bridges and sewers. 
The estimated value, as based on returns for 1927 received in the Bureau from 
municipalities, was $7,238,688,000 or 26.14 p.c. of the total wealth of the Dominion. 


The wealth invested in steam railways, computed from the cost of Se a 
equipment and distributed by provinces on the basis of mileage, constituted the nex 
largest item, amounting to $2,950,000,000 or 10.66 p.c. of the total. 


Another important item is the tangible value of forests, which estimated on 
the basis of the latest available data; amounts to $1,866,613,000 or 6.74 p.c. of the 
whole. This includes the estimated value of accessible raw materials, pulpwood, and 
capital invested in woods operations and also an estimate of $525,000,000 for the pres 
value of young growth, distributed among the provinces according to the estimated 
stumpage value. 


ent 


The value of machinery and tools in manufacturing establishments and of 
lands and buildings of manufacturing concerns in rural districts was estimated at 
$1,136,455,000 in 1927 or 4.1 p.c. of the whole. In addition, the estimated. value of 
materials on hand and stocks in process in manufacturing establishments was set at 
$729,000 ,000 or 2.63 p.c. of the total. 


The item Trading Establishments shows the estimated value of el ee ta 
fixtures, delivery equipment, and materials and stocks on hand in 1927 as $985,665, ; 
pe 3,56 p.c. of the total. 


On the basis of the estimated population in 1927 of eee atea 
capita investment in agricultural wealth was a oe ear aeek peda eee 
te j phol urnishings an 
railways $310, in the forests $196 and in house ree 
$126. The ke capita wealth of all kinds was $2,909 Further details are p 
Table 2. 
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e.- AN ESTIMATE OF THE NATIONAL WEALTH oF CANADA, WI'TH PERCENTAGE 
AND PER CAPITA DISTRIBUTION OF COMPONENT ITEMS, 1927. 


he Aggregate Percentage Average Amount 
+ bem Amount of Total per head of 


tt eee Population 
varm Values (land, buildings, $ PoC. $ 
implements, machinery and 
PRT OSC OO MS «Be 2t ius oes aches es Vaerees 6,296, 997,000 22.74 661.52 


of farmers and traders .......,.. Oe An 1,730, 304,000 6.2 181. 
Total Agricultural Wealth.......... 8,027, 301,000 28.99 843,29 
Mines (capital employed) ....6% Poeun 714,073,000 2.58 15-02 
Forests (estimated value of accessible raw 


materials, pulpwood, and Capital ine 


vested in woods operations)...., Dee Poy 1,866,613, 000 6.74 196.09 
Fisheries (Capital invested in boats, gear, 

etc. in primary operations)...... oye eee 31,852,000 a LI 3) 
Central Electric Stations (capital : 

invested in equipment, materials, etc.). 457,772,000 1,65 48.09 


Vonufactures (machinery and tools and 
estimate for lands and buildings in 


Pural districts; duplication excluded) 1,136,455,000 4.10 119.39 
Manufactures (materials on hand and stocks 
PeOrocess)...,...... Gey Wee cee tie ee 729,107,000 2163 76460 


Construction, Custom and Repair (capital 
invested in machinery and tools and 


eee MON ONG) 69. . dos. o% hes oon eg Es, 112 , 382,000 UL gee eh 
wWeading Establishments (tarnitmre and 

fixtures, delivery equipment and 

materials and stocks on hand)...... er 985,665,000 3.56 103.55 
Steam Railways (investment in poad and 

OOS 8 0) 0 a i aan “pr 2, 950,000,000 10.66 309.91 
%ocsric Railways (investment in road and 

POMOC Sh as. 6 Co ee Pied ode. Ks 227, 980,000 83 24695 
Catais (amount expended on construction to 

est 926)..... oe os ccc i 218,808,000 79 22.99 
Telephones (cost of property and equipment) 243,999,000 88 25.63 
Urvan Real Property (assessed valuations 

and exempted property and estimate for 

under-valuation by assessors and for : 

POG MEOWCTS. CEC) veces denicewens ic te 71238,688,000 26.14 760.45 
Shipping (estimated from 1918 census)..... 106,500,000 39 11.19 
Imported Merchandise in Store (one-half 

PmOnee Curing 1927)... s eens ve weancis ; 543,541,000 1.96 ’ 57-10 
Automobiles (estimate of value of 
BUUOMODLLeS registered) ..c.ceceesveus es 639,532,000 2.31 67.18 


Household Furnishings, Clothing, etc. 

(estimated from production and trade 

BTS Nia, bole a pol i@e oe coos vk a 1,200,000 ,000 4, 344 126.06 
Specie, Coin and Other Currency held by 5 

Government, Chartered Banks and 


RUDI GR ie al Paes es a odige - 257,328,000 93 27203 
OAL SS Cadew cat cele ae ae os 27,687,596 ,000 100.00 2,908.68 


Analyses by Provinces and Classes of Wealth 


In Table 3. will be found detailed statistics of the wealth of each 
province, by leading items. In this table the specie holdings, for dip, ie ie 
Cistributed among the provinces by population, since they are an asse * rie 2 
whole rather than of the particular locality in which they happen to be depos ed, 
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TEE NATIONAL WEALTH OF CANADA AND ITS PROVINCES, 1928 1/ 


The present report on the National Wealth of Canada, including its 
provincial distribution places the aggregate for 1928, exclusive of undeveloped natural 
resources, at approximately $28,940 000,000 which is an increase of $1,272,000,000 over 
the 1927 estimate of $27,668,000,000. Similar estimates placed the total for 1921 at 
$22,195,000,000 and for 1925 at $25,673,000,000 though these figures are not exactly 
comparable in view of certain improvements and additions that have been made in the 
method of estimation. 


Aggregate and Per Capita Wealth of the Provinces, 1928. 


As regards the provincial distribution of wealth, Ontario ranked first 
with estimated aggregate wealth of $9,892,000,000 or 34.18 p.c. of the total, Quebec 
second with $7, 302,000,000 or 25.23 p.c. and Saskatchewan third with $3,075,000,000 or 
10.635 pec. of the whole, 


While Ontario led in absolute wealth, the western provinces came first in 
per capita wealth. British Columbia held first rank with a per Capita wealth of $4, 369, 
Alberta second with $3,717 and Saskatchewan third with $3,613. Ontario, with a per 
capita weaith of $3,063 was fourth, Manitoba was fifth with $2,986 and Quebec sixth with 
$2,759. The per capita wealth for the whole Dominion was $2,996. Further details are 
shown in Table l. 


1/ There are several methods of computing national wealth (i.e. the 
aggregate value of the property within the nation, apart from undeveloped natural 
resources). Perhaps the most familiar of these methods is that of working back to 
capital values through income tax returns but this can be applied only in countries where 
incomes are comprehensively appraised. A second method is that of estimation from 
probate returns, the value of estates of deceased persons being regarded as representative. 
A third method is that of a complete census based upon a canvass of the individual. In 
the accompanying tables a fourth method, namely the so-called "inventory" method is 
employed; it consists in totalling the amounts known from various sources to be invested 
in agriculture, manufacturing, dwellings, etc. It must be understood that statistics of 
this character are suggestive and indicative rather than strictly accurate; the concept 
of wealth is distinctly intangible and there are numerous elements of uncertainty ina 
calculation of this nature, 
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1. PROVINCIAL DISTRIBUTION OF THE NATIONAL WEALTH OF CANADA 


WITH PERCENTAGE AND PER CAPITA ANALYSES, 192s. 


a ee ee 


e ‘Estimated Percentage 
Percentage Population Distritution Wealth 


Estimated Distribution June l, of per 

ot ROVNRC 6 Wealth of. Wealth 2 "'1..9.2 8 _ Population Capita 
Ce No. AGie 

Prince Hward Island 152,000,000 *O.83 &6,400 085 L159 
Nova Scotia &69,000 ,000 3.00 alas 66 1,589 
New Brunswick 179,000,000 2.69 15,000 i 8) 1,877 
Quebec 7, 302,000,000 25.23 2,647,000 27 4a 2, 759 
Ontario 9, 892,000,000 34 LE 3,229,000 33,44 3,063 
Manitoba 1,956,000, 000 6.76 655 ,000 6.78 2,986 
Saskatchewan 3,075,000, 000 10.63 851,000 8.81 Byes 
Alberta 2, 349,000,000 8.12 631,900 6.54 Serle 
British Columbia  2,547,000,000 8.80 583,000 6.04 L., 369 
Yukon 19,000,000 _ .06 3,500 .O4 1 


CANADA «= 28,940,000,000 100.00 _—-9,658,0008/ + so0.008/ ~—s agg 


1/ As the statistics of population and wealth for the Yukon are uncertain, the per capita 
estimate of wealth is open to question and has not been shown, 
e/Ineludes 9,200 population in the North West Territories or 0.09 p.c, 


Wealth of Canada by Items, 1928. 


In the items included in Table 2. all duplication has been excluded, In 
any consideration of the individual items, it should be remembered that each item covers 
only the portion of the wealth which is mentioned in the description of the item. For 
example, the item Fisheries includes only capital invested in primary operations, but 
capital invested in fish canning and curing establishments is included among Manufactures 
though this might also be considered as part of the wealth connected with fisheries. 

In the same way, the items for Manufactures do not include lands and buildings in urban 
centres which are shown under the heading of Urban Real Property. 


The total agricultural wealth in 1928 was $8,052,521,000, the largest item 
in our national wealth and 27.82 p.c., of the whole, This amount includes the value of 
agricultural production in 1928 or $1,801,440,000 to cover the average stocks of 
agricultural goods in the possession of farmers and traders and the amount invested in 
the preparation for the new crop. 


The second largest item in the national wealth was urban real property. 
This includes the assessed valuations of taxed and exempted property to which was added 
one-third to provide for under valuation by assessors and for roads, bridges and sewers. 
The estimated value as based on returns for 1928 received in the Bureau from 
municipalities was $7,5%2,7S4,000 or 26.2 p.c. of the total wealth of the Dominion, 


The wealth invested in steam railways, computed from the cost of road and 
equipment and distributed by provinces on the basis of mileage constituted the next 
largest item, amounting to $3,020,060,000 or 10.43 p.c. of the total. 


Another important item is the tangible value of forests which, estimated 
on the basis of the latest available data, amounts to $1,366,613,000 or 6.45 p.c. of the 
whole. This includes the estimated value of accessible raw materials, pulpwood and 
capital invested in woods! operations and also an estimate of $525 ,000,000 for the j 
present value of young growth distributed among the provinces, according to the estimated 
stumpage value, 


The value of machinery and tools in manufacturing establishments and of 
lands and buildings of manufacturing concerns in rural districts was estimated at 
$1, 356, 306,000 in 1928 or 4.69 p.c. of the whole. In addition, the estimated value of 
materials on hand and stocks in process in manufacturing establishments was set at 
$795,775,000 or 2.75 p.c. of the total. 


The item Trading Establishments shows the estimated value of furniture 
and fixtures, delivery equipment and materials and stocks on hand in 1928 as 
$1,066,901,000 or 3.63 p.c. of the total. 


On the basis of the estimated population in 1928 of 9,658,000, the per 
capita investment in agricultural wealth was $834, in urban real property $785, in = 
railways $313, in the forests $193 and in household furnishings and personal pepe 
$134. The per capita wealth of all kinds was $2,996. Further details are presented in 
Table 2. ’ 
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e. AN ESTIMATE OF THE NATIONAL WEALTH OF CANADA WITH PERCENTAGE 
AND PER CAPITA DISTRIBUTION OF COMPONENT ITIMS, 1928. 
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= Average Amount 
Aggregate Percentage per head of 


Bete Se i oe ov anount of Total Population _ 
§ PoC. $ 


4 
Farm Values (land, buildings, 


implements, machinery and livestock)... 6,251,081 ,000 21.60 647.24 
Agricultural Products in the possession 

Siecemmors and traders. wi’... os). os esa 1,801, 440,000 6.22 186.52 
Total Agricultural Wealth............... BUscppereoo wl! eey.22 mh. Beal | | | 
Mines (capital GMP POVERY ols iinwetete ou ee a4, 968,000 2.91 87.18 


Forests (estimated value of accessible 
raw materials, pulpwood, and capital 


invested in woods operations)......... : 1,866, 613,000 6.45 Lone] 
Fisheries (capital invested in boats, 

gear, etc, in primary operations)...... 31,131,000 Gh 3.02 
Central Hlectric Stations (capital 

invested in equipment, materials, etc,). 500 ,007 ,000 ae TS 51.77 


Mamifactures (machinery and tools and 
estimate for lands and buildings in 


rural districts; duplication excluded). 1, 356, 306,000 4.69 140.43 
Manufactures (materials on hand and 
BEOCE MM DTOCEGH) 2 victece ki vweue veda vue ; 795,775,000 2.75 82 239 


Construction, Custom and Repair (capital 

invested in machinery and tools and 

eer rans On Ant) eer. cl. sss ce ake 141,105,000 49 14.61 
Trading Establishments (furniture and 

fixtures, delivery equipment and 

materials and stocks on hand).......... 1,066,901,000 3.68 110 .47 


Steam Railways (investment in road and 

hs ganja a SU ee nr rae : 3,020,060,000 10.43 312.70 
Blectric Railways (investment in road and 

BASE A tt Re es SE 9 i Ly 0 8 S556 UR 3 230,694,000 .80 23.89 
Canals (amount expended on construction 

Meee OOO ae Gh. ra. dha Ma coe 232,273,000 81 24.05 
Telephones (cost of property and 

RRM GOs Se ei GON Oo Goa ely os vee o Mivis icke 263,202,000 91 27.25 


Urban Real Property (assessed valuations 
and exempted property and estimate for 
under-valuation by assessors and for 


POACS BOWSLE, CLC elegy oie v sca tivieuew cel sie 7,582, 784,000 26 .20 (85.20 
ih sceeiourepti ne net seis 151,708,000 52 15.71 
Imported Merchandise in Store (one-half 

imports during 1928)............ Wah eh. 612,141,000 2 11 63.28 
Automobiles (estimate of the value of 

Buromnobiles reeietered ).. av fot sSls. « aduse 669, 547,000 2 oat 69. 33 


Household Furnishings, Clothing, etc. 
(estimated from production and trade 


eae Ravi). Bil octyl Wal oeu wl aes ates 1,290,000 ,000 4 46 155.57 
Specie, Coin and Other Currency held by 

the government, chartered banks and the 

general public.......... Boh dant Sai 236,479,000 _——.82 ah ug 
UD RIDES 5S ADS ere Rane eee Sh ' 28,940,000,000 100.00 BG chin ee 


Analyses by Provinces and Classes of Wealth 


In Table 3 will be found detailed statistics of the wealth of each province 
by leading items. Again the suggestive character rather than the strict accuracy of such 
date must be emphasized. The specie holdings, for instance, are distributed among the 
provinces according to their population since they are an asset of Canada as a whole rather 
than of the particular locality in which they happen to be deposited. 
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THE NATIONAL WEALTH OF CANADA AND ITS PROVINCES, 1929 1/ 
ne ALE OF CANADA AND ITS PROVINCES, 1929 


The present report on the National Wealth of Canada, including its 
provincial distribution places the aggregate for 1929, exclusive uf undeveloped 
natural resources, at approximately $30,840,000,000 which is an increase of 
$1,21€,000,000 over the 1928 estimate of $29,630,000,000 2/. Similar estimates 
placed the total for 1921 at $22,195,000,000 and for 1925 at $25,673,000,000 though 
these figures are not exactly comparable in view of certain improvements and 
additions that have been made in the method of estimation. In the present report 
is included for the first time an estimate of the wealth in harbours, aircraft and 
highways. The 1928 estimate has been revised to include these items, but the 
revision has not been made for previous years. 


Aggregate and Per Capita Wealth of the Provinces, 1929 


As regards the provincial distribution of wealth, Ontario ranked 
first with estimated aggregate wealth of $10,628,000,000 or 34.46 p.c. of the 
total, Quebec second with $8,265,000,000 or 26.8 p.c., Saskatchewan third with 
$3,0474000,000 or 9.88 p.c., and British Columbia fourth with $2,644,000,000 or 
8.57 pic. of the whole. 


While Ontario and Quebec led in absolute wealth, the western 
provinces came first in per capita wealth. British Columbia held first rank with 
a per capita wealth of $4,U74, Alberta second with $3,724, and Saskatchewan third 
with $3,516. Ontario with a per capita wealth of $3,249 was fourth, Quebec was 
fifth with $3,072 and Manitoba sixth with $2,970. The per capita wealth for the 
whole Dominion was $3,14S. Further details are shown in table l. 


1/ There are several methods of computing national wealth (i.e. the aggregate value 
of the property within the nation, apart from undeveloped natural resources) . 
Perhaps the most familiar of these methods is that of working back to capital 
values through income tax returns but this can be applied only in countries where 
incomes are comprehensively appraised. A second method is that of estimation from 
probate returns, the value of estates of deceased persons being regarded as 
representative. A third method is that of a complete census based upon a canvass 
of the individual. In the accompanying tables a fourth method, namely the so- 
called "inventory" method is employed; it consists in totalling the amounts mown 
from various sources to be invested in agriculture, manufacturing, dwellings, etc. 
It must be understood that statistics of this character are suggestive and 
indivative rather than strictly accurate; the concept of wealth is distinctly 
intangible and there are numerous elements of uncertainty in a calculation of 
this nature. 


2/ Revised. 
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1. PROVINCIAL DISTRIBUTION OF THE NATIONAL WEALTE OF CANADA 
WITH PERCENTAGE AID PER CAPITA ANALYSES, 1929. 


a a rt pe erties ee eters Eh ian eons eee 


Estimated Percentage Estimated Percentage Wealth 
; Province Wealth Distribution Population Distribution per 
of Wealth June l, of Population Capita 
3972.9 
Dae No. Date 

Prince Edward Island 164,000 ,000 0.53 &6,100 0, 88 1,905 
Nova Scotia 911,000 ,000 2.95 550 , 400 .62 1,655 
New Brunswick 788 ,000 ,000 2.56 HFL9 , 300 228 1,879 
Quebec 8,265,000,000 26.80 2,690, !'79 27.46 3,072 
Ontario 10,628 ,000 ,000 34. 46 3,271, 300 33,39 3,2h9 
Manitoba 1,970,000 ,000 6,39 663,200 6.77 2,970 
Saskatchewan 3,047,000,000 9.88 866, 700 $85 3,516 
Alberta 2, 406,000,000 7.80 646,000 §.60 3,724 
British Columbia 2,644,000 ,000 8.57 591,000 6.03 4 4u7u 

Yukon 17 ,000 ,000 206 3,000 .03 (2) 
CANADA 30 ,840,000,000 100.00 9,796,800(1) ~ 100.00(1) 3,142 


(1) Includes 9,400 population in the Northwest Territories or 0.09 PoC. 
(2) As the statistics of population and wealth for the Yukon are uncertein the per capit 
estimate of wealth is open to question and has not been shown, 


Wealth of Canada by Items, 1929. 


In the items included in table 2. all duplication has been excluded. In 
any consideration of the individual items it should be remembered that each item covers 
only the portion of weakth which is stated in the description of the item. For instanc:. 
the item "Fisheries" includes only capital invested in primary operations. Capital 
invested in fish canning and curing establishments is included with "Manufactures" 
though this might also be considered as part of the wealth connected with "Fisheries." 
Similarly the items for "Manufactures" do not include lands and buildings in urban 
centres which are shown under the heading "Urban Real Property". 


Urban real property amounting to $8,251,011,000 or 26.75 pec. of the 
total, constituted the largest item in our national wealth. This includes the assessed 
valuations of taxed and exempted property to which was added one third to provide for 
under valuation by assessors and for roads, bridges and sewers. The estinate was basec. 
on returns for 1929 received in the Bureau from municipalities. 


The total agricultural wealth which in 1928 was $8,052,521 ,000, declined 
to $7,939,477,000 or 25.74 pec. of the whole in 1929, being thus relegated to second 
place by urban real property. This amount includes the value of agricultural production 
in 1929 or $1, 631,124,000 to cover the average stocks of agricultural goods in the 
possession of farmers and traders and the amount invested in pronaration for the neW crop, 


The wealth invested in steam railways, computed from the cost of road and 
equipment and distributed among the provinces on the basis o7 mileage constituted the 
next largest item amounting to $3,153,351,000 or 10.22 pec. of the whole. 


Another important item is the tangible value of forests which, estimated 
on the basis of the latest aveilable data, amounts to $1,877,000,000 or 6.09 pece of the 
whole. This includes the cstimated value of accessible raw materials, pulpwood and 
aenitel invested in woods! operations and also an estimate for the present value of 
young growth, the waole peing distributed among the provinces according to the estimated 
stumvage value, 

The value of machinery and tools in manufacturing establishments and of 
lands and buildings of manufacturing concerns in rural districts was estimated at 
$1,416,0U0,000 in 1929 or 4.6 pec. of the whole, In addition, the estimated value of 
materials on hand and stocks in process in manufacturing establishments was set at 
$337,805,000 or 2.75 pec. of the total. 

The item "Trading Establishments" shows the estimated value of furniture 
and fixtures, delivery equipment and materials and stocks on hand in 1929 as $1,136,291,- 
000 or 3.68 p.ce of the total. = 


On the basis of the estimated population in 1929 of 9,795,800 the per 
caoita investment in agricultural wealth was $810.42, in urban real property $2.21, 
tn steam railways $321.83, in forests $191.59 and in household furnishings and personal 
property $139.54. The per capita wealth of all kinds was $3,147.99. Further details 
are presented in table 2. 
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e. AN SSTIMATE OF THE NATIONAL WEALTH OF CANADA ITH PERCETAGH 
AND PER CAPITA DISTRIBUTION OF COMPONENT ITEMS, 1929. 


% ~ 


Boe Aggregate Percentage Average Amount 
Smovnt of Total per head of 
3 Population 
Farm Values (land, buildings, implements, : pu a 

machinery and livestock) ............ eins 
Agricultural products in the possession oc le gee cee 

Bea rormorerandetTadcrs | s.s..ces cesses iss ~ Ap O Sime, OOO 5.29 166.50 
Rotel fericultiral. Wealth -.........+.6c0008 - 7,939,477,000 25.74 310. ue 
Mines (capital employed) ...... ee oe : 867,021,000 2,81 58.50 
Forests (estimated value of accessible raw 

materials, pulpwood and capital invested . 

BGC (OpeTatiOns) 6... se. wate pecwens ode Sil14000', C00 6,09 191,59 
Fisheries (capital invested in boats, gear, : 

etc. in primary operations) ............. a 33,935,000 Hala 3446 
Central Electric Stations (capital invested ; 

Pmeeguipment, materials, etc. .sicssccas. Me 55u, 327,000 1.80 56.58 
Manufactures (machinery and tools and 

estimate for capital in rural lands and 

butddings, duplication excluded).......... . 1,418,040,000 4, 60 144.75 
Manufactures (materials on hand and stocks . 

in process, duplication excluded) ........ ; $37,805,000 eee 85.52 


Construction Custom and Repair (estimate of 

capital invested in machinery and tools 

and materials on hand) ...... Paar tcc ; 137,685,000 45 14.05 
Trading Establistments (estimate of the 

value of furniture and fixtures, delivery x 

equipment and materials on hand) ........ es 1,136,291,000 3,68 115.99 


Steam Railways (investment in road and 
SQUIpMONt) is 6+o0..0- oA es Nees eee BebOos 55L 5000 10,22 321,88 
Blectric Railvays (investment in road and 
equipment)....... WR rere, Tis aas, Sota 2; 20,111,000 78 2k. 51 
Telephones (cost of property and equipment . 291,589,000 095 29.76 


Urban Real Property (assessed valuations 
and exempted property and estimate for 
under valuation by assesso~s and for roads 


Bowe PERL OTC). (55 dae. ol Ore ae Hohe Rees, 0115000 26.75 842,21 
Canals (anount expended on construction to 

March 31, 1930) cs.cressvaestedesrecces Re 241,946,000 -79 24.70 
Harbours (aporoximate amount expended to 

ME 1520) navcscecesesscthise.-ssiste 367,488,000 $15 37.51 
Shipping (including aircraft) s..seereeeeee ; 149 , 306,000 4S 15.24 
Imported Merchendise in store (estimated at 

one-half imports during 1929) .:.....-. ae 649,477,000 Pell 66.29 
Automobiles (estimate of the value of . 

automobiles registered) csseseedeaenneseese 758, 424,000 2.46 77. 4e 
Highways, et. sscccccccccecercrccccsressres 364,896,000 1.18 37-25 


Household Furnishings, Clothing, etc. (Value 


estimated from production and trade 
SGACLBULCE) © os0s ov eee Fs Kate RE ee ao ee ml 310,000, 000 yy yu 139.84 


Specie, Coin and Other Currency held by the 
Government, chartered banks and the 


SONCTAL PUBLIC sssececereresarecsseneserces 201,030 ,000 65 20.52 
a SA Ta ag UN gs Ne eee, 
Oe eh Ge wks 0s Paes s ante Abe i eae cate 30, 840,210,000 100.00 3,147.99 


Analyses by Provinces and Classes of Wealth 
Ca ig i ea SS re 


In Table 3 will be found detailed statistics of the wealth of each province 
by leading ites. Again,the suggestive character rather than the strict accuracy of 
such deja must be emphasized. The specie holdings, for instance, are distributed among, 
the orovinces according to their population since they are an asset of Canada as a whole 
rather than of the particular Locality in which they happen to be deposited. 
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